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Joint Meeting with 
HM Treasury International Tax Group 
and HM Revenue and Customs

Friday 27 June 2008
	8.30 – 9.00
	Registration and Continental Breakfast

	9.00 – 9.05
	Welcome and Opening Remarks

	
	David Hinds, Chairman IFA British Branch, Sidley Austin LLP

	9.05 – 9.50
	THE NEW RELATIONSHIP – BUSINESS AND THE LBS OPERATING MODEL AND THE REVIEW OF LINKS WITH LARGE BUSINESS – HOW IS IT ALL GOING?

	
	At last year’s meeting, HMRC introduced the operating model for the Large Business Service (LBS) and provided an update on the implementation of the proposals set out in the Review of Links with Large Business, including the new procedures for clearances and advance rulings, the new approach to transfer pricing enquiries and the new consultation framework.  This year we will offer a brief critical appraisal of how it is all going with the speakers both from HMRC and from large business.

	
	Freda Chaloner, Acting Head, Large Business, HMRC



	
	Tim Voak, Group Tax Director, Tesco Plc

Tim trained as a tax inspector and worked for 10 years with the Inland Revenue (as it then was) before joining BP's tax department in 1986.  Since then he has held a number of senior tax roles at Unilever, Invensys and LucasVarity before joining Tesco in 2006 as group tax director.

	9.50 – 11.00
	COMPANY RESIDENCE AFTER NEWS DATACOM AND SMALLWOOD 

	
	Since the Court of Appeal decision on Wood v Holden, we have had 2 very interesting and instructive decisions from the Special Commissioners in this area.  News Datacom deals with corporate residence under domestic UK tax law and provides a detailed analysis of the application of the central management and control test on complex facts.  Smallwood deals with the determination of treaty residence using the tie breaker and considers in detail the meaning of “place of effective management”.  The panel will discuss the current position in relation to corporate residence in the light of these cases.

	
	Simon Davis, Assistant Director, Specialist International,  HMRC

	
	David Goldberg QC, Gray’s Inn Tax Chambers

David is a leading tax barrister who is particularly well known for his advice in relation to corporate and finance related tax.  He was counsel for the taxpayer in Wood –v-Holden, the leading case as corporate residence in recent years.  

	
	Paul Morton, Head of Group Tax,  Reed Elsevier Group plc 
Paul is the head of the Reed Elsevier tax team, which is based variously in London, Amsterdam and Boston.  He was previously Head of Tax for the Global Refining and Marketing Business of Royal Dutch Shell where the tax team manages more than 140 countries.  Recently he served as the President of the Confédération Fiscale Européenne.  He is a counsel member of CIOT and belongs to the Tax Law Review Committee of the IFS.

	11.00 – 11.30
	Coffee Break

	11.30 – 13.00
	A COMPETITIVE INTERNATIONAL TAX REGIME – HOW DO WE COMPARE AND HOW SHOULD WE COMPETE?

	
	The UK's multinational tax regime is under stress at present. With pressures from industry and from the EU, both sides of the taxpaying line are troubled as to what best to do to maintain competitiveness in global terms.  The Treasury is formulating proposals for inclusion in a consultation document and representatives of multinationals are providing input into the process. The panel will discuss the issues and explore what middle ground there may be. 

	
	Edward Troup, Director, Business and Indirect Tax, HM Treasury

Edward has been Director of Business and Indirect Tax at HM Treasury since 2004.  Previously he was a corporate tax partner at Simmons & Simmons and from 1995 to 1998 special adviser on tax at HM Treasury.

	
	Steve Edge, Tax Partner, Slaughter & May

Steve is a leading UK corporate tax adviser with a wide ranging corporate tax practice.  He advises a number of multinational clients on UK and international tax issues. 

	
	Ian Brimicombe, Head of Tax, AstraZeneca Plc

Ian is the Director of Group Tax at AstraZeneca, responsible for global tax strategy and operations and the delivery of group tax targets.  He is one of AstraZeneca’s pension trustees and a member of the 100 Group Fiscal Committee, which lobbies in the UK on behalf of FTSE 100 Companies on industry-wide tax issues.

	
	Paul Sleurink,  Partner, De Brauw Blackstone Westbroek

After starting his career with the Dutch Revenue, Paul was a tax partner for many years with the Dutch tax law firm, Loyens & Volkmaars (as it then was), including periods running first the New York office then the London office.  He then spent several years as a managing director of investment banking at Merrill Lynch before joining De Brauw as a partner in 2004.

	13.00 – 14.00
	Lunch
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